
Previous: 5,793.9 PSEi change: -7.91%

High: 5,533.2 Best: GLO +4.92%

Low: 5,335.4 2nd best: PGOLD +1.88%

Close: 5,335.4 2nd worst: JFC -13.88%

Val. traded (mn): 5,546.5 Worst: SMC -15.98%

Tenor Change Yield Tenor Change Yield

3 months +0.0040 3.1280 5 years +0.0660 4.4760

6 months +0.0130 3.4040 7 years +0.0220 4.5340

1 year +0.0170 3.6710 10 years +0.0110 4.6840

2 years +0.0610 4.1830 20 years -0.0880 4.8180

3 years +0.0760 4.3400 30 years -0.3540 4.5420

4 years +0.0790 4.4300

Previous Close Previous Close

PHP/USD 51.030 51.500 EUR/USD 1.1183 1.1183

Tenor Change Yield Tenor Change Yield

3 months -0.0560 0.1373 5 years +0.2529 0.7434

6 months -0.0261 0.2309 10 years +0.3602 1.0784

2 years +0.1326 0.4925 30 years +0.4003 1.6844

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global markets continued its upward trajectory, alongside US yields and US dolalr, as countries around the global introduced various policies in order to 

stimulate global economy. However, Asian equities remained mixed as COVID-19 cases outside China continue to worry investors.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell, local fixed income yields fell on average, and the Philippine peso weakened on heightened fears over the domestic COVID-19 outbreak

following the announcement of the enhanced community quarantine on the entire Luzon area.

 Local fixed income yields were mixed but fell on average after the
announcement of a Luzon-wide enhanced community quarantine spooked
investors. On average, yields fell 0.85 bps DoD driven down by the long-end of
the curve which plummeted 14.37 bps. On the other hand, yields on the short-
end and belly of the curve rose by 2.37 bps and 6.07 bps.

 Local equities sharply declined last Friday on risk-off sentiment amid the
worsening situation of COVID-19 in the Philippines. On Monday, the Philippine
Stock Exchange announced trading suspension starting March 17 due to the
announcement of the enhanced community quarantine on the entire Luzon. The
PSEi closed at 5,335.37 (-7.91% DoD)

 The Philippines closed all its financial markets until further notice after
President Rodrigo Duterte announced the implementation of an enhanced
community quarantine in Luzon. This required strict home quarantine in all
households and suspended all public transport facilities. The move was aimed
at minimizing the spread of the coronavirus disease 2019.

 Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV) will allocate Php73 billion in
capital expenditures in 2020, almost 38% higher than the Php53 billion spent in
2019. Its power and infrastructure units will receive the biggest share, with over
Php 41 billion reserved for Aboitiz Power Corp. (PSE Ticker: AP).
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities recovered on bargain hunting. Some optimism came from the
announcement of US Treasury Secretary that the administration is pushing for a
stimulus package which could be ~USD1 trillion. The DJIA closed at 21,237.38
(+5.20% DoD) and the S&P 500 ended at 2,529.19 (+6.00% DoD).

 Asian equities were mixed after global market slump on Monday. Overall,
investors remained cautious as COVID-19 cases outside China continued to
increase. The MSCI APxJ closed at 427.29 (-0.40% DoD).

 European stocks slightly rebounded on Tuesday amidst stimulus hopes in the US.
Gains were capped as WHO urged European countries to boost its efforts to
contain the virus. The MSCI Europe closed at 97.61 (+2.46% DoD).

 US Treasury yields recovered as market hopes for the continuous fiscal and
monetary policy plans. Proposed USD 1 trillion fiscal stimulus helped boost 10-year
Treasury yields up to 1% level, its highest level since March 5. On average, yields
went up by +17.73 bps DoD. The 10Y closed at 1.0784% (+36.02 bps DoD) and the
2Y closed at 0.4925% (+13.26 bps DoD).

 The US Dollar continued to strengthen as investors move to safer-haven assets
amid COVID-19 outbreak. The DXY index closed at 99.5750 (+1.536%).

 The Philippine peso weakened as worries heightened over COVID-19 outbreak
in the Philippines. The USD/PHP pair finished at 51.50 (+0.92% DoD).


